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SUBJ: MARCOS ORDERS CLOSE LOOK AT IMPORTS 

A. MANILA 14474 
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1. PRESIDENT MARCOS HAS ADDED AN EXAMINATION OF IMPORTS 
TO EARLIER ANNOUNCEMENTS (REF C) OF BUDGET CUTBACKS AND 
ENERGY CONSERVATION MEASURES. 

2. IN VIEW OF TRADE DEFICIT PROBLEMS, MARCOS HAS RE- 
PORTEDLY DIRECTED FINANCE SECRETARY CESAR VIRATA TO 
UNDERTAKE AN ITEM-BY-ITEM REVIEW OF ALL PHILIPPINE 
IMPORTS WITH A VIEW TO DETERMINING WHICH OF THEM CAN 
BE PRUNED. INDICATED TARGETS OF THE REVIEW ARE LUXURY 
IMPORTS AND IMPORTS FROM THOSE COUNTRIES WITH WHICH TO 
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PRESS HAS PLACED THIS LATEST ANNOUNCEMENT IN THE CON- 
TEXT OF A NEW QUOTE AUSTERITY PROGRAM UNQUOTE, AND 
REPORTS THAT THE PRESIDENT IS HEADING TOWARD QUOTE 
FULL CURTAILMENT OF CONSPICUOUS CONSUMPTION, PARTICULARLY 
THAT WHICH CARRIES A HEAVY CHARGE ON THE NATIONAL 
ECONOMY UNQUOTE. 

3. EMBASSY WILL BE REPORTING FURTHER ON THIS DEVELOPMENT. 
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